
Learn What a Credit Lawyer is and if You Need One

Description

Credit repair is the process of rectifying the information in your credit files that the main credit bureaus
use to construct your credit reports. You can repair your credit by yourself, with the assistance of a
credit repair company, or with the assistance of a credit lawyer. 

A credit lawyer, also known as a credit rehabilitation lawyer, is an attorney who is trained to assist you
in repairing your credit and dealing with debt collectors.

COMPANY NAME
Address | Phone | Link | Email

default watermark

Page 1
Footer Tagline



In reality, there is no such thing as a credit lawyer. In any case, not for the legal industry. The legal
sector recognizes the terms “personal injury lawyers” and “bankruptcy lawyers,” but not “creditlawyers.”
However, the general public uses the phrase credit lawyer to refer to an attorney whospecializes in
credit restoration.

And, because rebuilding your credit may be a difficult and time-consuming operation, sometimes doing
it yourself isn’t an option. Then you may need — or want — to consult with a credit lawyer or a lawyer
who specializes in credit rehabilitation.

If you’ve ever missed a credit card or utility payment or had a vehicle repossessed, your credit has
suffered. These blows can add up and cause damage that can take months or years to repair. And
credit bureaus, credit card firms, and other lenders are unconcerned about your situation. What they
care about is that you pay your bills on time.

You must get inaccuracies and negative things removed from your credit report to repair your credit.
Missed payments, debt collections, repossessions, tax liens, and judgments are examples of negative
items. It is sometimes possible to handle poor debts or credit problems independently. However, in
other circumstances, the problems are more serious, creditors or bureaucracies are unhelpful, and
assistance is required. And a credit repair service or a credit lawyer may be exactly what you need to
get your credit back on track.

What Is the Role of a Credit Lawyer?

Your credit may need to be repaired due to an incorrectly reported late payment. Someone else’s
information has made its way into your file. Or perhaps you have a persistent dilemma of your own.

Assume you were laid off a couple of years back. You could not make your automobile payment and
were forced to rely on credit cards to survive and provide for your family. Your credit card debt
escalated to more than $30,000 without your knowledge. You couldn’t make the monthly payments,
and debt collectors are still calling your phone every day, attempting to collect on what you owe on
your credit cards, and your car was repossessed.

You’re back on track with a job, but you’re still in debt, and those negative things have wreaked havoc
on your credit report.

This is where a credit lawyer can come in handy. A credit lawyer works on your behalf to:

Collaborate with the credit bureaus to have inaccuracies removed from your credit record.
Collaborate with the credit bureaus to get negative things removed from your report sooner rather
than later.
Negotiate with debt collectors for a fraction of your initial amount or a feasible payment plan of
some kind.
If your creditors initiate legal action against you, we will represent you in court.

A credit lawyer will first look over your credit history to check any inaccuracies in your report. The
lawyer will then look for ways to raise your score. Negotiating with credit reporting bureaus is one
example. These agreements can also pave the way for errors and other negative entries to be erased,
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so if you’ve previously had late payments, a foreclosure, or a car repossession, the credit lawyer may
be able to get these removed.

Furthermore, the lawyer might negotiate so-called settlement sums with the creditors. So, if you owe a
huge sum, your credit lawyer may be able to lower it greatly. Finally, if a credit bureau decides to
launch a lawsuit against you, the lawyer can represent you in court.

Credit Attorneys vs. Credit Repair Firms

Both credit lawyers and credit repair organizations have perks and downsides. A credit lawyer, for
example, is not employed by a corporation. They work as individuals or as a firm with other credit
lawyers. A credit lawyer or law company works for you, which means you will have one-on-one time
with your attorney and receive the attention you require to improve your credit.

The disadvantage of hiring a credit lawyer is that most attorneys charge fees based on the case’s
outcome. As a result, while you may end up owing less money to a credit card company or collection
agency and have better credit, you still have a legal bill to pay.

On the other hand, the beneficial influence on your credit and the resultant reduction in the interest
rates you pay, as well as the increased access to loans and credit cards, are likely to outweigh the
expense.

Credit repair agencies might be major corporations or small, local businesses. They often handle
numerous cases at once, have many years of expertise, and are educated to handle a wide range of
credit-related issues rather than just a few. Therefore, depending on the extent and complexity of your
credit problems, a credit repair firm may be more advantageous to you.

At the same time, credit repair agencies, like credit repair lawyers, charge fees, which means you’ll
probably owe money in the end. However, the cost of repairing your credit and gaining future credit
access may be worth it in this case as well.

Whether you choose a credit repair company or a credit lawyer, you should expect to profit from their
experience dealing with creditors, credit bureaus, and collection agencies. You should also expect the
benefit of the attorney’s legal expertise and experience when hiring a credit attorney. You are also
paying for their time, so you do not have to invest yourself. That knowledge, experience, and time may
make hiring a credit restoration company or a credit lawyer worthwhile.

Where Can I Find a Reputable Credit Lawyer?

People all around the country require aid in restoring their credit. In addition, there are care credit
lawyers in almost every state in the United States. There are online listings where you can discover
credit lawyers in your location. The American Bar Association and the state bar associations in each
state provide legal referrals.

You may also look into the reputations of credit repair organizations and attorneys through your local
Better Business Bureau.
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If you are low-income, you may be qualified for free legal assistance. Check out the Consumer
Financial Protection Bureau’s (CFPB) website for a list of legal services connections.

Regardless of how you identify your credit lawyer, before agreeing to deal with them, make the
following considerations:

Check to see if they are familiar with consumer law, debt collecting, and the Fair Debt Collection
Practices Act (FDCPA)
Check with your state bar organization to see if they have a record.
Isn’t it possible for me to do my credit repair?
You have the option of doing it yourself (DIY) credit repair. If you only have a single or a few
faults, disputing them yourself is a viable option.

If you have several inaccuracies or negative marks on your credit report that you want to remove as
soon as possible, a credit repair firm or credit lawyer may be a better alternative. Credit repair firms
and credit lawyers will charge you for their services. When you do things on your own, though, you only
pay for your time. There are also steps you can take to get things going.

You can request a free copy of each of your credit reports from each bureau once a year under the
Fair Credit Reporting Act. If you find inaccuracies in your reports, submit a dispute with the agency
whose report the problem was found in—even if it was all three. You must file separately with each
bureau.

The Fair Credit Reporting Act requires credit bureaus and data providers to investigate and remove
incorrect information within 30 days. Under some conditions, that time can be extended to 45 days.
However, the actual timeframe is determined by various circumstances, including the timeliness of
postal mail.

Where do-it-yourself repair might get challenging is in the amount of time it can take. While you are
saving money, you may spend hours or days combing over your credit report and making notes about
anything that appears suspicious. Even then, the credit bureaus are likely to interrogate you before
making any official decision about your report. Then it would help if you waited for the modifications to
be recorded.

With a credit lawyer or credit repair organization on your side, you have a representative who will do all
of the bargaining and research for you, allowing you to focus on other things such as obtaining a better
career, taking care of your family, or simply living.

In the end, whether you go it alone or hire a credit repair company or a credit attorney is a matter of
personal preference and the complexity of your credit condition. You can always attempt it yourself first
and then seek the assistance of a credit repair company or a credit lawyer if necessary.
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